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Public Subscription Announcement

Ajwan Gulf Real Estate K.S.C.P share capital increase A N PO
by 136,619,060 million Shares AJWAN GULF REAL ESTATE CO. ks (Pubiic

Ajwan Gulf Real Estate K.S.C.P would like to announce the increase of its issued & paid-up share capital by KD 13,661,906 (186.17%) from
KD 7,338,094 to KD 21,000,000. Therefore, offering the share capital increase of 136,619,060 shares (One hundred thirty-six million, six
hundred nineteen thousand and sixty shares) for public subscription.

The price per share offered for Public Subscription is 100 Fils per Share (100 fils as nominal value without premium).

The minimum subscription amount for any new investor subscribing to unexercised rights shares is 1,000 shares equivalent to KD 100.
Public Subscription Period will start on 2017/04/23 and end on 2017/07/04.

Public Subscription Period for exercising the existing shareholders’ Right will start on 2017/04/23 and end on 2017/05/07.

Public Subscription Period for subscription in the unexercised rights shares will start on 2017/05/08 and end on 2017/07/04.

Payment Method: The total amount of subscribed shares will be paid using one of the following methods:

« Certified cheque issued in favor of Ajwan from a Kuwaiti bank to be deposited in the public subscription account opened at Ahli United
Bank under No. (11621961).

- IBAN : KW29BKME0000000000000011621961

» BankTransfer to Subscription Account.

Existing Shareholders’ Right to Public Subscription: Each existing shareholder has the right to subscribe the offered shares up to the
proportion of their existing holding percentage as of the last trading day preceding the date of the commencement of this subscription
offer, that is 2017/04/22.

Subscription of Unexercised Rights Shares: In case existing shareholders do not subscribe to all offered shares, the remaining
unsubscribed shares will be offered to general public for subscription.

Subscription Procedure:

1-  Those willing to participate in the public subscription of Ajwan’s share capital increase should visit Al Fouz Investment Company
K.S.C.C, located at Al Qibla - Salhia Complex Entrance 4 ,3th Floor, to receive a notice containing the name and number of the shareholder
along with the shares owned as of the trading date preceding the commencement of the subscription period.

2- The subscription applicant shall deposit the required amount in the subscription account as stated in the “Payment Method”

above.

3-  The Subscription applicant will submit to Al Fouz Investment Company K.S.C.C the subscription request with the following attachments:
« Copy of the notice issued by Al Fouz Investment Company K.S.C.C including the shareholder’s number.

« Evidence of the deposit of the amount in “Ajwan " subscription account. The subscriber may contact Al Fouz Investment Company
K.S.C.C to receive the deposit advice.

« Declaration attached with the subscription application dully signed.

« Complete other subscription procedures.

« Documentation required for subscribers: A copy of Civil ID for individuals; a copy of the commercial register and documents evidencing
the capacity of the authorized signatory and his civil ID, for companies.

4-  The subscription application will be submitted and covered by the subscriber or his legal representative as follows:

« If the subscriber is a minor, he will be represented by the guardian and if he is under legal arrest, the minor will be represented by

the custodian.

« Under Power of Attorney.

5- The individuals will write their full name clearly as per the official Civil ID and if the subscription is being made in favor of a company,
the company name will be written as stated in the commercial register.

6- If the application is in the name of a minor less than 21 years, a copy of the civil ID of his parent / guardian will be attached thereof.
7-  All required data will be completed pursuant to the subscriptions terms & conditions stipulated in the prospectus.

8- The Company will have the right to refuse incomplete applications without referring to the subscribers.

9-  Subscription will be bonafide, no fake or pseudonym subscription can take place. The duplicate, incomplete or illegal subscriptions
will be discarded.

10- A Company will have the right to submit one application only and will have no right to submit applications in the name of its
subsidiaries.

11-  The excess amounts and paid amounts of refused requests will be returned - if any — without interest.

12-  One receipt will be issued for shares allocated to the subscriber and will be delivered by the subscription agent.

13- The subscription application will be submitted during the official working days from Sunday to Thursday (from 9:00 am to 2:00 pm).
14-  The subscription agent “Al Fouz Investment Company K.S.C.C" will inform the allocation information subsequently.

15-  All terms & conditions stipulated in the prospectus will be applicable to all provisions not stated in this announcement.

16- Potential investors should review all the information in the prospectus prior to making any investment decision. Potential investors
are advised to conduct an independent valuation and consult with their professional advisors for evaluating the risk factors.

17- Disclaimer: The Capital Markets Authority or any regulatory authority in the State of Kuwait will not be liable for the contents or
accuracy of this advertisement nor for any loss arising from reliance on any part of this advertisement.

18- The Prospectus will be available at the subscription agent and at Ajwan’s Website: www.ajwangulf.net

The subscription Agent Al Fouz Investment Company K.S.C.C



